ANNEX 11 - DuPont of ROE of Martifer Group for period 2008-2018
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2009 2008 2009 2008 2009 2008 2009 2008
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Chart 91 DuPont of ROE of Martifer Group for period 2008-2009. Source: author
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Total Assets Equity Profit Margin Total asset turnover
2010 2009 2010 2009 2010 2009 2010 2009
744695,00 | 543345,00 145702,00 | 137163,00 0,734 0,956 1,073 1,467
difference index difference index difference | index difference index
201350,00 137,06 8539,00 106,23 -0,22 76,77 -0,393 73,18
Chart 92 DuPont of ROE of Martifer Group for period 2009-2010. Source: author
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Total Assets Equity Profit Margin Total asset turnover
2011 2010 2011 2010 2011 2010 2011 2010
699101 | 744695 126069 | 145702 -1,626 0,734 0,894 1,073
difference | index difference | index difference | index difference index
-45594 94 -19633 87 -2,36 -221,60 -0,179 83,32

Chart 93 DuPont of ROE of Martifer Group for period 2010-2011. Source: author



ANNEX 11 - DuPont of ROE of Martifer Group for period 2008-2018
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Total Assets Equity Profit Margin Total asset turnover
2012 2011 2012 2011 2012 2011 2012 2011
609351,00 | 699101,00 102369,00 | 126069,00 -3,267 -1,626 0,661 0,894
difference index difference index difference | index difference index
-89750,00 87,16 -23700,00 81,20 -1,64 200,92 -0,234 73,87
Chart 94 DuPont of ROE of Martifer Group for period 2011-2012. Source: author
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Total Assets Equity Profit Margin Total asset turnover
2013 2012 2013 2012 2013 2012 2013 2012
505194,00 | 609351,00 125693,00 | 102369,00 -1,701 | -3,267 0,797 0,661
difference index difference index difference | index difference index
-104157,0 82,91 23324,00 122,78 1,57 52,08 0,137 120,70

Chart 95 DuPont of ROE of Martifer Group for period 2012-2013. Source: author
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— ~ —
Total Assets Equity Profit Margin Total asset turnover
2014 2013 2014 2013 2014 2013 2014 2013
659424,0 | 505194,0 112492,0 | 125693,0 0,734 -1,701 0,531 0,797
difference index difference index difference | index difference index
154230,0 | 130,53 -13201,0 89,50 2,43 -43,12 -0,266 66,60

Chart 96 DuPont of ROE of Martifer Group for period 2013-2014. Source: author




ANNEX 11 - DuPont of ROE of Martifer Group for period 2008-2018

ROE
2015 2014
9,90 2,28
difference index
7,62 433,60
~a
Financial leverage ROA
2015 2014 2015 2014
6,47 5,86 1,53 0,39
difference index difference index
0,61 110,41 1,14 392,73
— ~ -—
Total Assets Equity Profit Margin Total asset turnover
2015 2014 2015 2014 2015 2014 2015 2014
585947,00 | 659424,00 90536,00 | 112492,00 2,209 0,734 0,693 0,531
difference index difference index difference | index difference index
-73477,00 88,86 -21956,00 80,48 1,48 301,14 0,162 130,42
Chart 97 DuPont of ROE of Martifer Group for period 2014-2015. Source: author
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— 0,95 85,25 S - 1,03 167,22 ~a
Total Assets Equity Profit Margin Total asset turnover
2016 2015 2016 2015 2016 2015 2016 2015
486896,00 | 585947,00 88245,00 | 90536,00 3,197 2,209 0,800 0,693
difference index difference index difference | index difference index
-99051,00 83,10 -2291,00 97,47 0,99 144,72 0,108 115,54

Chart 98 DuPont of ROE of Martifer Group for period 2015-2016. Source: author
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Total Assets Equity Profit Margin Total asset turnover
2017 2016 2017 2016 2017 2016 2017 2016
44593 | 486,90 101,49 88,25 2,481 3,197 0,953 0,800
difference | index difference | index difference | index difference index
-40,97 91,59 13,24 115,00 -0,72 77,61 0,153 119,12

Chart 99 DuPont of ROE of Martifer Group for period 2016-2017. Source: author
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Total Assets Equity Profit Margin Total asset turnover
2018 2017 2018 2017 2018 2017 2018 2017
319718 | 376100 -49726 | -37168 0,795 2,134 0,627 0,470
difference | index difference | index difference | index difference index
-56383 85 -12557 134 -1,34 37,24 0,157 133,41

Chart 100 DuPont of ROE of Martifer Group for period 2017-2018. Source: author




